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AMENDMENT TO H.R. 627, AS REPORTED ‘

OFFERED BY MR. HINCHEY OF New YORK

After section 8, insert the following new section (and

redesignate the subsequent sections accordingly):

1 SEC. 9. NATIONAL CONSUMER CREDIT CARD USURY RATE.

Qection 1278 of the Truth in Lending Act is amend-

ed by inserting after subsection (p) (as added be section

6) the following new subseetion:

2
3
4
5
6 RATE.—
7
8
9

“(q) NATIONAL CONSUMER CreDprT Carp USURY

“(1) LIiMITATION esTABLISHED.—The Board
may establish an annual percentage rate of interest

ceiling to be applied to unpaid balances, inclusive of

10 all finance charges, for any extension of credif on a

11 credit card account established ﬁ11der an open end

12 consumer credit plan.

13 “(2) ANTI-EVASION.—Any fees that are not

14 considered finance charges under section 106(a) may

i3 not be used to evade the limitations of paragraph
16 (1), and the total sum of such fees may not exceed

17 the total amount of finance charges assessed.

18 “(3)- FACTORS TO BE CONSIDERED BY THE

19 BOARD. —TIn determining whether to establish an an-
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